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                                                                          BUSINESS HISTORY
	

	Do you have a business plan or executive summary that describes the history and nature of your business and your plans for this loan?  If so, please provide a copy.  

If not, please answer the questions below to the fullest extent possible. This will help us to provide SBA with the information they need in order to approve your loan request. The form is fillable, you may write as much as needed; please enter N/A if a question is not applicable to your business.

	

	1)  When was your company established? Have you owned the company since its inception? If not, provide the history, including the date when you assumed control.


	2)  Provide your company’s website and social media sites.


	3)  Provide a detailed explanation of your company’s products or services (if not included on the website).  Describe your geographic market/service area(s).


	4)  Describe all key personnel/management, including details of responsibilities. Does anyone other than the owner(s) have the ability to hire and fire employees?  If a succession plan is in place, provide details about this plan.



	5)  What licenses are required to operate your business and who holds those licenses? Provide a copy of any required license.


	6)  Describe your advertising, marketing, and promotional activities, both current and planned.



	7)  How does your business get paid? Does the business have accounts receivable, and if so, what terms are offered to customers?


	8)  Is there any seasonality in your business? If so, explain how the seasonality is managed and mitigated.


	9)  Does the business have any concentration of 20% or greater in its sales or accounts receivable? If so, list the customer(s) with the concentration and provide details about the benefit to your company and how you would mitigate a loss of the account(s).


	10) List your major competitors and explain what advantages you have over your competition, including any benefit expected from the requested financing.


	11)  What are the inherent risks in your industry and how do you protect your business from these risks?


	12) What is the size (in square feet) of your current facility, and if applicable, when does the lease expire?


	13)  What is the size (in square feet) of the proposed new facility, if applicable? In what ways will the business benefit from the new facility?


	14) If the financing will acquire real estate, (if known) provide a detailed description of the land including number of tracts/parcels being purchased, total acreage, existing buildings on the land, any known easements, etc.  Will there be any re-parceling of the land as part of the project?



	15) For any portion of the financing that will be used to acquire assets other than real estate, describe the benefit the business will receive from the financing.



	16) Please share any other information that you feel would be helpful in order to better understand your business.





